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Housing Affordability Improved as Cost of Borrowing Declined
California, 1984-2024
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Housing Affordability — Traditional Index

California: 2006-2024

60% -

50%

40%

30%

20%

% Of Households That Can Buy A
Median-priced Home

®
CALIFORNIA ASSOCIATION OF REALTORS SERIES: Housing Affordability Index

SOURCE: CALIFORNIA ASSO



80%
70%
60%
50%
40%
30%
20%
10%

0%

35%

/1%

16%

CALIFORNIA ASSOCIATION OF REALTORS®

56%

CA SFH

m Q3-2024

25%

65%

Atfordability Peak vs. Current

HAI Peak vs. Current

Q1-2012

15%

56%

71%

22%

CA Condo /
Townhomes

Los Angeles

Metropolitan Area

21%

Inland Empire

L

45%

S.F. Bay Area

D
SERIES: Housing Affordability Index of Traditional Buyers
SOURCE: CALIFORNIA ASSOCIATION OF REALTORS®



Current

iInimum Annual Income Required: Affordability Peak vs.

CA SFH

CA Condo/Townhomes

Los Angeles Metropolitan
Areq
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S.F. Bay Area

US
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$35,170
$90,370

$32,000
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254.1%

228.8%
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Minimum Annual Income Required — Current vs.

Last Year

CA SFH $221,200

CA Condo/Townhomes $170,400

Los Angeles Metropolitan $206,800
Area

Inland Empire $148,000

S.F. Bay Area $334,000

N $106,400

CALIFORNIA ASSOCIATION OF REALTORS®

$220,800

$168.000

$207,600

$148,000
$320,000

$105,200

- $400

- $2,400
$800

$0
- $14,000

- $1,200

D
SERIES: Housing Affordability Index of Traditional Buyers
SOURCE: CALIFORNIA ASSOCIATION OF REALTORS®



-

Monthly PITI: Affordability Peak vs. Current
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Monthly PITI — Current vs. Last Year

CA SFH $5,530 $5,520 -0.2%

CA Condo/Townhomes $4,260 $4,200 -1.4%

Los Angeles Metropolitan $5.170 $5,190 0.4%
Area

Inland Empire $3,700 $3,700 0.0%

S.F. Bay Area $8,350 $8,000 -4.2%

US $2,660 $2,630 -1.1%
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Housing Affordability in CA by County
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